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Board Member Name 
Approved 
(Yes Vote) 

Not 
Approved 
(No Vote) Abstain 

Director Cornejo X 
Director Lacayo (Motion) X 
Director Morgan-Carter X 
Vice President Ceja (Second) X 
President Long X 

VII. Financial Report
A. Preliminary financials ending April 30th, 2025.

CEO Ortiz went over the Total Net Resources for this time period started at 
$7,547,703 and ended at $7,358,933. There was a decrease of $188,770. Unexpected 
projects on the ground are continuing and fund are being reallocated accordingly. 
$420,000 has been wired for the renovation of the Morgan bathrooms and thus, 
money transfer to the LAIF fund has been placed on a temporary hold until after the 
2025 Fair. President Long mentioned he has driven through the grounds and can 
see all of the defered maintenance that is currently underway. Director Lacayo 
expressed disappointment that so much maintenance had been defered up until this 
point.

MOTION: To approve the financials ending April 30th, 2025 

Board Member Name 
Approved 
(Yes Vote) 

Not 
Approved 
(No Vote) Abstain 

Director Cornejo X 
Director Lacayo X 
Director Morgan-Carter (Second) X 
Vice President Ceja (Motion) X 
President Long X 

VIII. New Business
A. Livestock Ownership Exemption Request

a. Diego Cervantes- Carpinteria FFA, Swine
CEO Ortiz stated the exhibitor submitted all proper paperwork and obtained his new
swine in the required timeframe.

MOTION: To approve Livestock Ownership Exemption for Diego Cervantes 

Board Member Name 
Approved 
(Yes Vote) 

Not 
Approved 
(No Vote) Abstain 

Director Cornejo (Motion) X 
Director Lacayo X 
Director Morgan-Carter (Second) X 
Vice President Ceja X 
President Long X 
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